N.B. The English text is an in-house translation.

Till arsstamman i CTEK AB (publ), org. nr 559217-4659
To the Annual General Meeting of CTEK AB (publ), Reg. No. 559217-4659

Styrelsens redogorelse enligt 13 kap. 7 § aktiebolagslagen
The board of directors’ report in accordance with Chapter 13 Section 7 of the Swedish
Companies Act

Sasom redogarelse enligt 13 kap. 7 § aktiebolagslagen far styrelsen for CTEK AB (publ) anféra
foljande.

The board of directors of CTEK AB (publ), submits the following report as referred to in Chapter
13, Section 7 of the Companies Act.

Styrelsen har foreslagit bolagsstdmman att besluta om emission av hdgst 690 118 nya aktier till
aktiedgare i CTEK Holding AB, org. nr 556853-7558, med betalning genom Gverlatelse av hogst
6 901 180 aktier i CTEK Holding AB. P& grundval av den kannedom styrelsen har om den forvéarvade
egendomen &r det styrelsens bedomning att vardet pa apportegendomen som kan komma att tillforas
bolaget sasom apportegendom minst motsvarar vérdet av det vederlag som ska utges.

The board of directors has proposed that the general meeting resolves to issue not more than 690,118
new shares to shareholders in CTEK Holding AB, Reg. No. 556853-7558, with payment by the
transfer of not more than 6,901,180 shares in CTEK Holding AB. On the basis of the knowledge that
the board of directors has with respect to the acquired property, the board of directors estimates that
the value of the property that may be transferred to the company as payment by contribution in kind,
is at least equivalent to the value of the consideration to be paid.

Vérdet pa CTEK AB (publ) bedoms motsvara vardet pA CTEK Holding AB vid tidpunkten for
avgivandet av denna redogorelse. Vérdet pa CTEK AB (publ) bedéms motsvara bolagets aktiekurs!
ganger antalet aktier i bolaget, motsvarande ett varde om 5 730 303 810 kronor.

The value of CTEK AB (publ) is assessed to correspond to the value of CTEK Holding AB at the time
of the submission of this report. The value of CTEK AB (publ) is assessed to correspond to the
company’s share price* times the number of shares in the company, corresponding to a value of SEK
5,730,303,810.

Den apportegendom som kan komma att tillforas bolaget mot vederlag av nyemitterade aktier
berdknas ha ett varde om 89 007 182 kronor och berdknas komma att tas upp till detta varde i CTEK
AB (publ)s balansrakning, vid tidpunkten for upprattandet av styrelsens redogérelse.? Pa grund av
tillampliga redovisningsprinciper kan det slutliga vardet komma att &ndras.

! Aktiekursen utgérs av slutkursen for bolagets aktie per den 7 april 2022, motsvarande 116,25 kronor.

The share price is the closing price of the company's share on 7 April 2022, corresponding to SEK 116,25.

2 Relationen mellan antalet tillskjutna aktier i CTEK Holding AB och antalet emitterade aktier i CTEK AB (publ) uppgar till 100:10 i
enlighet med vad som beskrivits i bolagets noteringsprospekt. Beloppet 89 007 182 kronor har beraknats p& grundval av att relationen
mellan antalet utestdende aktier CTEK Holding AB och antalet utestdende aktier i CTEK AB (publ) uppgar till cirka 100:11.
Bakgrunden till att relationen inte uppgar till 100:10 ar att CTEK AB (publ) i samband med bérsnoteringen emitterat ytterligare aktier.
Styrelsen anser att relationen om cirka 100:11 &r motiverad att anvanda mot bakgrund av att sékerstalla att de teckningsberattigade
erhaller aktier i enlighet med villkoren for det tidigare incitamentsprogrammet i CTEK Holding AB samt bolagets intresse av att
sékerstalla en renodlad aktiestruktur i koncernen.

The relation between the number of contributed shares in CTEK Holding AB and the number of issued shares in CTEK AB (publ)
amounts to 100:10 in accordance with what is described in the company’s listing prospectus. The amount SEK 89 007 182 has been
calculated on the basis of that the relation between the number of outstanding shares in CTEK Holding AB and the number of
outstanding shares in CTEK AB (publ) amounts to approximately 100:11. The reason for why the relation does not amount to 100:10 is
that CTEK AB (publ) in connection with the listing has issued additional shares. The board of directors considers that the relation of
approximately 100:11 is motivated based on the need to ensure that the persons eligible to subscribe for shares receive shares in
accordance with the terms and conditions for the previous incentive programme in CTEK Holding AB and the company’s interest in
ensuring a streamlined share structure within the group.



The payment in kind that may be transferred to the company in consideration for newly issued shares
is estimated to have a value of SEK 89,007,182 and is estimated to be ascribed this value in the
balance sheet of CTEK AB (publ) at the time of the preparation of the board of directors’ report.
Due to applicable accounting regulation, the final value may change.

Styrelsen beddmer att apportegendomen ar eller kan antas bli till nytta for CTEK AB (publ)s
verksamhet och att apportegendomen inte har tagits upp till hogre varde &n det verkliga vérdet for
CTEK AB (publ).

The board of directors considers that the assets contributed in kind are, or may be assumed to be,
beneficial for CTEK AB (publ)’s operations and that the assets contributed in kind have not been
reported at a value higher than the fair value for CTEK AB (publ).

Handlingar enligt 2 kap. 9 § aktiebolagslagen halls tillgangliga pa bolagets kontor.
Documents in accordance with Chapter 2, Section 9 of the Swedish Companies Act are available at
the company offices.
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Signatursida avseende styrelsens redogdrelse enligt 13 kap. 7 § aktiebolagslagen i CTEK AB (publ)
den 8 april 2022.
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